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OATH ORAFFIRMATION

1, SVETLANA SIMKINA ,swear(or affirm) that,to the
bestof myknowledgeandbelief the accompanyingfinancial statementandsupporting schedulespertaining to the firm of

EUREKA CAPITAL MARKETS, LLC ,asof
December31 ,20 18 ,are true and correct. I further swear(or affirm) that neither the company

nor any partner,proprietor, member, principal officer or director hasany proprietary interest inany account classified solely as
thatof acustomer,exceptas follows:

Tit|c

NotaryPubbe
JOSEPHTROVATO

Notary Public - State of New York
NO.01TR6276682

Qualified in Nassau County

Thisreport**contains (check all applicable boxes): My commission Expires Feb 19,2021

(a) Facingpage.
(b) Statement of Financial Condition.

0 (c) Statement of Income (Loss).
0 (d) Statementof Cash Flows

0 (e) Statement of Changesin Stockholders'or Members' Equity or Partners'or SoleProprietor's Capital

O (f) Statementof Changesin Liabilities Subordinatedto Claimsof Creditors.

D (g) Computation of Net Capital.

0 (h) Computation for Determination of ReserveRequirementsPursuantto Rule 15c3-3.
D (i) Information Relating to the Possessionor control RequirementsUnder Rule 15c3-3.

0 (j) A Reconciliation, including appropriate explanation, of the Computationof Net Capital Under Rule 15c3-1and the
Computation for Determination of the ReserveRequirementsUnderExhibit A of Rule 15c3-3.

§ Q (k) A Reconciliation between the audited andunaudited Statementsof FinancialCondition with respectto methods of con-
solidation.

(1) An Oath or Affirmation.

0 (m)A copyof the SIPCSupplementalReport.
§ 9 (n) A report describing any material inadequaciesfoundto exist or found to haveexisted since the date of the previous audit.

**For conditions of confidential treatment ofcertain portions of this filing, seesection 240.17a-5(e)(3).



EUREKACAPITALMARKETS,LLC

STATEMENT OFFINANCIAL CONDITION
O DECEMBER31,2018

ASSETS

Cashand cashequivalents $ 293,907
Accountsreceivable -

Total S 293,907

LIABILITIESANDMEMBER'SEqulTY

Liabilities:
G Accruedexpenses $ -

Commissionspayable -
Due to Parent 103,773

Total liabilities 103,773

Member'sequity 190,134

Total $ 293,907

See Notes to Financial Statements.



EUREKACAPITAL MARKETS,LLC

NOTESTO FINANCIALSTATEMENTS

Note1 - Businessand summaryof significantaccountingpolicies:
Business:

Eureka Capital Markets, LLC,a LimitedLiability Company, (the "Company")is a
wholly-ownedsubsidiaryof Eureka CapitalPartners,LLC ("ECP")(the"Parent").
The Companywas organizedon February8, 2001 as a Delaware limited liability
company and is registeredto do businessin Califomiaas a foreign limited liability
company.The Company is a registered broker-dealer under the Securities
Exchange Act of 1934 and is a member of the Financial Industry Regulatory
Authority, Inc. ("FINRA")and a member of Securities Investor Protection
Corporation ("SIPC").The operatingagreement provides for the limited liability
companyto exist in perpetuity.There is only one class of member.The Individual

4 member's liability is limitedto capitalcontributed.The Companyrendersfinancial
advisory services to selected clients with respect to merger and acquisition
("M&A")transactions,EmployeeStock Ownership Plan ("ESOP") transactions,
business restructurings,capitalraisingand othercorporatefinanceassignments.

O The Companyoperatesunder theprovisionsof paragraph(k)(2)(i) of Rule 15c3-3
of the Securities ExchangeAct of 1934which providesthat the Companycarries
no margin accounts, promptly transmits all customer funds and delivers all
securities received in connectionwith the Company'sactivities as a broker or
dealer, and does not otherwisehoid funds or securities for, or owe money or

& securitiesto, öustomers.

The accompanyingfinancialstatementshave been preparedfromthe separate
records maintained by the Company and, due to certain transactions and
agreements with affiliated entities, may not necessarily be indicative of the

& financialconditionthat wouldhaveexistedor the resultsthat wouldhavebeen
obtainedfrom operationshadtheCompanyoperatedasanunaffiliatedentity.

Use of estimates:
The preparationof financialstatementsin conformitywith accountingprinciples

& generally accepted in the United States of America requiresmanagement to
make estimates and assumptions that affect certain reported amounts and
disclosures.Actual resuitscoulddiffer from thoseestimates.

Revenue recognition:
Revenues are recognizedwheneamedand arisefromfinancialadvisoryservices
provided by the Company to its clients.The Company bills for its services in three
ways. First, revenues arise from work based upon hourly rates,second from
retainer payments, and third from successfees based uponresuitsexperienced

& by the client. Fees received that are eamed only upon a contingentevent are
recordedas deferredrevenueuntil the eventoccurs.



EUREKACAPITAL MARKETS,LLC

NOTESTO FINANCIALSTATEMENTS

Note1 - Business andsummaryof significantaccounting policies (continued):
Allowance for doubtful accounts:

The Company assesses the financial strength of its customers.Periodically,the
Company evaluates its accounts receivable and provides for an allowance for
doubtful accounts equal to the estimated uncollectibleamounts.The Company's
estimate is based on a review of the current status of the individual accounts
receivable. It is reasonablypossiblethat the Company'sestimateof the provision
for doubtful accountswill change.

Income taxes:

G The accompanyingfinancialstatementsdo not containa provisionfor Federal
and state incometaxes sincethe Company'snet incomeor loss is included inthe
Federaland state incometax retumsof its member,ECP.

For New York City UnincorporatedBusinessTax("UBT")purposes,the Company
is included in the consolidatedUBT tax retumthat is fiied by ECP.Pursuantto a
tax-sharing policy, UBT for the Company,which is subject to an apportionment
formula,is determinedon the basis of its separatetaxable income.Therewasno
UBT tax apportionedto the Companyfor theyear ended December31, 2018.

TheCompany accountsfor UBTpursuantto the assetandliabilitymethodwhich
requires deferred income taxassets and liabilitiesto be computedfor temporary
differencesbetweenthefinancialstatementandtaxbasesof assetsandliabilities
that will result in taxableordeductibleamountsin the future basedonenactedtax
laws and rates applicableto the periods in which the temporary differencesare
expected to affecttaxableincome.Valuationallowancesare establishedwhen
necessaryto reducedeferredtaxassetsto the amountexpectedto be realized.A
deferred tax provision and the related deferred tax assets and liabilities are
recorded by the Companybased upon the expected futuretaxconsequencesof
temporary differencesgeneratedas a result of its ownoperations.There were no
materialdeferred taxassetsor liabilitiesat December31,2018.

The Company has no unrecognized tax benefits at December31, 2018.The
Company's Federal and state income tax retums prior to fiscal year 2015 are
closed. Management continually evaluates expiring statutes of limitations,
audits, proposed settlements,changes in tax law and new authoritative rulings.

The Company recognizes interestand penalties associated with tax matters, if
applicable, as part of otherexpensesand includesaccrued interestand penalties

& in accrued expenses in the statementof financial condition.The Companydid not
recognize any interestorpenaltiesassociatedwith tax matters for the year ended
December31, 2018.



EUREKACAPITAL MARKETS,LLC

NOTESTO FINANCIALSTATEMENTS

Note1 - Businessand summaryof significant accounting policies (concluded):
Marketing:

Marketing costsare expensedas incurred.Marketingexpensetotaled $6,925for
the year ended December31,2018.

Note 2 - Related party transactions:
A significant amount of the Company'soperatingexpenses for the year ended
December31, 2018 were paid by ECP.The Company and ECP have an expense
sharing agreement, as they utilize commonservices and facilities.The expense
sharing agreement providesfor theCompanyto reimburseECP $50,000 per month

O for operating expenses relatingto its broker-dealeractivities.The Company'sshare
of operating expenses was approximately 50% of total costs for marketing,
communications, travel and entertainment,professional fees, certain taxes,office
supplies,rent,dues and subscriptions,insuranceand other miscellaneousexpenses
and approximately51% of totalcompensationand benefitscosts.Certain insurance,

& regulatory, taxes and other fees relatedto its broker-dealeractivitiesare paid directly
by the Company.In July 2018, the monthly managementfee the Companypaid to
ECP was increased from $50,000 to $60,000.The monthly management fee was
decreased to $(19,388) in December2018. At December 31, 2018, due to Parent
representsunpaid managementfees and reimbursabieexpenses.

The Companyshares office space with ECP.ECP has allocated rentexpenseof
$98,084to the Companyfor theyearendedDecember31,2018.

O Note3 - Commissions payabie:
Commissionsaredue andpayableonly whenthe accountsreceivablehavebeen
collected by the Company. As of December31, 2018, there was no outstanding
commissionpayable.



Note4 - Concentrationsof codit risk:
The Companyhad noaccountsreceivableasof December31,2018.
The Company's top two clientsaccountedfor approximately79% of revenuesfor the
year ended December31,2018.

Cash:
At December31, 2018,cash and cashequivalentsconsistedof insuredcheckingand
interestbearingaccounts.Fromtime to time, the Companymay have cashbalances
inexcess of the federally insuredlimits.

O Note5 - Net capital requirement:
G The Companyis subject to the Securitiesand ExchangeCommissionUniform Net

Capital Rule (Rule 15c3-1),which requires the maintenanceof minimum net capital
and requires that the ratioof aggregate indebtednessto netcapital,bothas defined,
shall not exceed 15 to 1.Rule 15c3-1 also provides that equity capitalmaynot be

O withdrawn or cash distributionspaid if the resultingnet capital ratiowouid exceed 10
to 1.At December 31, 2018, the Companyhas net capital of $190,134 whichwas
$183,216 in excess of its required net capital of $6,918.The Company'sratio of
aggregate indebtednessto netcapitalwas0.55to 1.



LERNER& SIPKIN
CERTIFIEDPUBLICACCoUNTANTSLLP

132 NassauStreet.,NewYork, NY 10038 Tel 212.571.0064/ Fax212.571.0074

Jay Lerner.C.P.A. , ,JosephG.Sipkin.C.P.A.
lerner®iernersipkin.com Isipkin@lernersipkin.com

& REPORT OFINDEPENDENT REGISTEREDPUBLIC ACCOUNTING FIRM

To theMembers of

EurekaCapital Markets, LLC
& 52 Vanderbilt Avenue,Suite 902

New York,NY 10017

Opinion on the Financial Statement

We have audited the accompanying statementof financialconditionof Eureka Capital Markets, LLC as
of December 31, 2018,and the related notes (collectively referred to as the financial statement). In our

G opinion, the statement of financial condition presentsfairly, in all material respects,the financial position
of Eureka Capital Markets, LLC as of December 31, 2018 in conformity with accounting principles
generally accepted in the United States of America.

Basis for Opinion -

The financial statement is the responsibility of Eureka Capital Markets, LLC's management.Our
& respon'sibility is to expressanopinión on Eur'ekaCapital Markets, LLC's financial statemeilibasecion'otii·

audit. We an a public accounting firm registeredwith thePublic Company Accounting Oversight Board
(United States) (PCAOB) and are required to be independentwith respect to Eureka Capital Markets,
LLC in accordancewith the U.S.federal securities laws and the applicable rules and regulations of the
Securitiesand ExchangeCommission and the PCAOB.

We conducted our audit in accordance with the standards of PCAOB. Those standards require that we

planandperform the audit to obtain reasonableassuranceabout whether the financialstatement is free of
material misstatement,whether due to error or fraud. Our audit included performing proceduresto assess
the risks of material misstatement of the financial statement, whether due to error or fraud, and
performing procedures that respond to those risks. Suchproceduresincluded examining, on a test basis,

& evidence regarding the amounts and disclosures in the financial statements.Our audit also included
evaluating the accounting principles used and significant estimates made by management,as well as
evaluating the overall presentation of the financial statements.We believe that our audit provides a
reasonable basisfor our opinion.

Lerner & Sipkin CPAs, LLP
Certified Public Accountants (NY)

We have served asEureka Capital Markets, LLC's auditor since 2016.

New York,NY
January 23, 2019


